POLYLINK POLYMERS
(INDIA) LIMITED

CIN NO: L17299GJ1993PLC032905
AN IS/ISO : 9001 : 2015 COMPANY

Date: 24th May, 2025
To,

The Secretary,

Corporate Relationship Department,
Bombay Stock Exchange,

1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code - 531454

Head Office :

506, Saffron Building, Near Center Paint,
Ambawadi, Ahmedabad - 380 006.
Phone : 079-26427800, 26565200

Tele Fax : 91-79-26421864

E-mail : polylink@polylinkpolymers.com
Website : www.polylinkpolymers.com

Registered Office (Works) :
Block No. 229-230, Vill - Valthera,
Dholka-Bagodara Highway,
Taluka-Dholka,
Dist.-Ahmedabad-382225

Sub: Compliance under Regulation 47 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Dear Sir,

We would like to inform you that pursuant to Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR), pleased find enclosed herewith copies
of newspaper publication of audited financial result for the quarter and year ended 31st
March,2025 as approved in the Board Meeting held on dated 234 May, 2025 in the following

newspapers on 4t February,2025

e The Newsline (Gujarati)
e Chanakya Ni Pothi (English)

This is for your information and record purpose.
Yours Faithfully,
For, Polylink Polymers (India) Limited

Raviprakash
Harishankar
Goyal ;
Raviprakash Goyal
Whole Time Director
DIN: 00040570

Encl: As above
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Regd. Office & Works :

POLYLINK POLYMERS (INDIA) LIMITED

CIN :L17299GJ1993PLC032905
Block No. 229-230, Valthera, Tal - Dholka, Dist. - Ahmedabad-38781(
Phone No.079-26427800 FAX No.079-26421864

Email: polylink@polylinkpolymers.com; website: www.polylinkpolymers.com
Extract of statement of Audited Financial Results for the Quarter and Year Ended March
31, 2025 (Rs. in Lacs)
Quarter | Quarter | Quarter Year Year
Ended Ended Ended Ended Ended
32 PARTICULARS 31.03.2025| 31.12.2024| 31.03.2024| 31.03.2025|31.03.2024|
(Audited) |(Unaudited) | (Audited) | (Audited) | (Audited)
1 | Total Income from operations 2407.07 2,255.30 2,245.35 9151.04 7491.04
2 | Net Profit / (Loss) for the period
(before Tax, Exceptional and/or
Extraordinary items) (1248) 130.27 109.31 297.41 231.39
3 | Net Profit / (Loss) for the period
before tax (after Exceptional and/or
Extraordinary items) (1248) 130.27 109.31 297.41 231.39
4 | Net Profit / (Loss) for the period after
tax (after Exceptional and/or
Extraordinary items) (10.08) 94.70 78.98 21320 173.18
5 | Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)] (14.40) 94.70 78.40 208.88 172.60
6 | Equity Share Capital 1,105.58 1,105.58 1,105.58 1,10558 1,105.58
7 | Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet of the previous year - - - - 1,675.87
8 | Earnings Per Share (of Rs.5/- each) - - - -
(for continuing and discontinued
operations)
(a) Basic (Rs) (0.05) 0.43 0.36 0.96 0.78
(b) Diluted (Rs) (0.05) 0.43 0.36 096 0.78

at

Date
Place

Notes:
1.The above Standalone Financial Results of the company for the Quarter and
year ended March 31, 2025 were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meeting
held on May 23, 2025 and Audited by the statutory auditor of the company. The
Statutory Auditors have expressed an un-modified audit opinion. The financial
results are being Published in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.as required under
Regulation 33 of SEBI ( Listing Obligations and Disclosure Requirements)
Regulations, 2015.The audit report of the statutory auditors is being filed with
the Bombay Stock Exchange.
2. This statement has been prepared in accordance with the Companies (Indian
Accounting Standards) 4 Rules, 2015 (Ind AS), prescribed under section 133 of
the Companies Act, 2013, and other recognized accounting practices and policies
to the extent applicable.
3. Segment reporting as defined in IND-AS 108 is not applicable; since the
Company has only one reportable segment i.e. manufacture and sale of polymeric
compounds
4. The above is an extract of the detailed format of Quarterly/ Annual Financial
Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly/ Annual Financial Results is available on the Stock Exchange websites
Company at

www.bseindia.com and

www.polylinkpolymers.com

: 23rd May, 2025
: Ahmedabad

website  of

the

By Order of the Board
For, Polylink Polymers (India) Limited

RAVIPRAKASHHARISHANKAR GOYAL

Sd/-

DIRECTOR
DIN : 00040570
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Tata Digital CEO Tahilyani resigns
after a year, joins Prudential

Naveen Tahilyani, the chief
executive officer (CEO) and
managing director of Tata
Digital, has stepped down over
a year after joining the
company. Tahilyani, who took
over the reins in February 2024,
was handpicked by Tata Sons
Chairman N Chandrasekaran to
turn around the company
which has been lagging other
ecommerce and quick
commerce players.

Tahilyani has now joined
Prudential plc, a British-
domiciled multinational
insurance and asset
management company, where
he will be the regional CEO for
India, Africa, the Philippines,
Cambodia, Laos, and Myanmar,
with responsibility for the
health vertical, the company
said in a press release.

Tahilyani, a Tata veteran,
was previously the CEO of Tata

AIA Life Insurance.
Immediately after his
appointment, Tahilyani

announced a rejig and a focus
to streamline the structure of
leadership and make the firm
nimble and business focussed.

Soon the total number of
leaders reporting directly to
Tahilyani came down to 20,
from 35 who reported to the
former CEO Pratik Lal. Tahilyani
also focused on building the
financial offering of the
company, loyalty programme
and improve customer
stickiness.

In the financial segment,

Tahilyani’s strategy to attract
customers worked, as its credit
card offering crossed 1.5 million
user bases in October 2024. This
was up from 1.18 million card at
the end of FY24 (March 31,
2024).

According to Tata Digital’s
FY24 annual report its financial
services has witnessed
significant growth, with its co-
branded credit card reaching
1.18 million cards. The company
said that it is the fastest
growing co-branded credit card
in India.

Chandrasekaran in an email
to employees on the sudden
exit of Tahilyani said, “Over the
past year Tata Digital
(standalone) has delivered a
strong performance across key
metrics. Our commerce gross
merchandise value has grown
by 109 per cent and the financial
services payments value have
increased by over 60 per cent
while continuing to improve
profitability.”

He went on to add that the
company has made progress in
shaping effective business
models and collaborating with
our subsidiaries. “All of this has
been achieved under the
leadership of Naveen who has
played a pivotal role in
strengthening our foundation
and setting the strategic
direction,” said
Chandrasekaran.

“I will be announcing, his
successor in the next few days
to enable a smooth transition

over the coming weeks,” added
Chandrasekaran.

While Tahilyani focused on
streamlining the operations,
Tata Neu is still unable to bring
the power of the Tata group
companies to the platform. In
the recent times the financial
offering had started to do well,
it was only IHCL and Croma
that have been well integrated
into the Tata Neu platform. This
integration is evident in
Bigbasket’s foray into quick
commerce and electronics
goods.

In the recent time the
company also saw some
external hiring on senior level.
These included Vinay Vaidya,
who was appointed as the chief
technology officer. He joined
Tata Digital from Amazon.
Satyam Mebhra, chief strategy
officer, who joined from Zomato
and Jairaj Sathyanarayana,
chief data and Al officer, who
joined from Swiggy.

But in the past, the
company has seen several exits.
Mukesh Bansal, founder of
Myntra quit the firm in 2022,
many senior leaders have exited
post that. In 2024, Pavan Podila,
head of architecture and Samir
Aksekar, chief information
security officer exited.

Tata Digital saw its losses
narrow for FY24 at Rs.1,200.82
crore. Losses for FY23 came in
atRs.1,370.09 crore, according
to the FY24 Annual Report of
Tata Sons. Revenue for FY24
almost doubled from Rs.204.35
crore in FY23 to Rs.420.51 crore.

Biocon Biologics gets six-month extension
of insulin supply in Malaysia

Biocon arm Biocon
Biologics Limited (BBL) said in
a statement that the Malaysian
Ministry of Health has
extended the insulin supply
contract with the company.

“Biocon Biologics is
pleased to inform that the
Government of Malaysia has
agreed to extend the current
contract period of 36 months
under the existing insulin
supply agreement with its
subsidiary in Malaysia, Biocon
Sdn. Bhd., and Duopharma
Marketing Sdn. Bhd. (DMktg),
for an additional six (6) months,
effective from 29 April 2025
until 28 October 2025,” said a
company spokesperson.

Biocon Biologics further

stated that it has been the
Ministry of Health’s partner of
choice for insulin supply in
Malaysia for nearly a decade.
Its recombinant human insulin
products are manufactured at a
state-of-the-art facility in Johor
and distributed via commercial
partner DMktg.

The current supply
contract runs through April
2025.

The amendment to the
contract will be formalised
through a supplementary
agreement between the
Ministry of Health (MoH),
Duopharma Marketing
(DMktg), and Biocon.

Biocon Biologics said it

remains committed to providing
affordable access to life-saving
insulins for people with
diabetes in Malaysia and
globally.

The company has been
supplying insulin products to
Malaysia for over a decade.
Additionally, it operates an
integrated insulin
manufacturing facility in Johor,
in southern Malaysia. Biocon
Biologics received US Food
and Drug Administration
(FDA) approval for this facility
earlier this year, in January.

Let me know if you'd like a
version tailored for social
media, a press note, or
infographic format.

Emcure Q4 profit jumps 63%, domestic
business drives 19.5% revenue rise

Emcure Pharmaceuticals
posted a 63 per cent year-on-
year (Y-0-Y) growth in its
consolidated net profit at
Rs.197.2 crore for the March
quarter of financial year 2024—
25 (Q4FY25), up from Rs.121
crore in the same period last
year.

The company’s revenue
from operations rose to
Rs.2,116.2 crore, a 19.5 per cent
increase from Rs.1,771.3 crore
inQ4FY24.

Sequentially, net profit rose
by 26.4 per cent, while revenue
from operations grew by 7.8 per
cent from Rs.156 crore and
Rs.1,936 crore, respectively, in
Q3FY25.

The company attributed
this growth to strong
performance across Emcure’s
domestic and international
businesses.

Commenting on the results,
Satish Mehta, chief executive
officer (CEO) and managing
director, Emcure
Pharmaceuticals, said that the
company delivered a very
strong performance in Q4, with
all  business segments
contributing to growth.

Prices of active
pharmaceutical ingredients
(APIs) have been declining
over the past several months,
boosting the margins of drug
manufacturers. However, many
industry insiders attribute this
to a predatory pricing strategy
by Chinese companies, and

“On the domestic side, we
have expanded our covered
market and built a strong
product pipeline of upcoming
launches. In the international
markets, we are seeing
approvals for our differentiated
product offerings,” he added.

Emcure’s domestic
business grew by 24.8 per cent
Y-0-Y to Rs.929 crore, led by
growth in its women’s health
and cardiology franchises. “It
was further aided by our new
focus areas of dermatology and
over-the-counter (OTC),” the
company said in a regulatory
filing to the exchanges.

The company also
recorded a 15.6 per cent growth
in international business to
Rs.1,187 crore in the March
quarter, up from Rs.1,027 crore
in the same period last year.
This was led by a 39.3 per cent
Y-o0-Y revenue rise in the Rest
of the World segment to Rs.481
crore in Q4FY25 from Rs.345
crore. Emcure’s Canada
business also reported a 6.2 per
cent Y-o-Y growth in revenue
toRs.310 crore in Q4FY25 from
Rs.293 crore in Q4FY 24, while
revenue in the European Union
(EU) business rose by 1.7 %.

Adani Group FY25 ebitda up
8.2% at Rs 89,806 cr, infra
sectors drive growth

The Adani Group reported
a consolidated ebitda of Rs
89,806 crore in FY25, driven by
growth in core infrastructure
sectors and higher operating
cash flows across its portfolio.
Ebitda was up 8.2 per cent
compared to Rs 82,976 crore
reported by group listed
companies in FY24, said Adani
in a media statement.

The conglomerate, with
interests ranging from energy
and logistics to cement and
mining, reported a capital
expenditure of Rs 1.26 trillion
— its highest — and said it
plans to invest $100 billion in
the next six years. The
investments will reflect the
group’s focus on building long-
term infrastructure assets,
including renewable energy
projects, transmission
networks, ports, and a new
copper smelter facility, it said.

Return on assets in FY25
stood at 16.5 per cent, which
Adani said places it among the
highest-performing
infrastructure businesses
globally. The group’s gross
assets have grown at a
compound annual rate of more
than 25 percent since FY2019,
reaching Rs 6.1 trillion ($71.2
billion).

Alongside growth, the
group reduced its leverage. Net
debt-to-ebitda declined to 2.6x,
down from 3.8x in FY19.
Liquidity remains strong, with
a reported cash balance of Rs
53,843 crore ($6.3 billion),
representing approximately 18.5
percent of gross debt. The
average cost of borrowing fell
below 8 per cent for the first
time, a result the company
attributed to improved credit
ratings and access to lower-
cost capital, the statement said.

Roughly 90 per cent of the
Group’s ebitda now originates
from assets rated ‘AA’ or above
domestically, according to the

company. It also cited
improvements in
environmental, social, and
governance scores and

governance-related disclosures
as contributing factors to the
decline in borrowing costs.

Adani Group's acquisition
of a controlling stake in ITD
Cementation India through a Rs
3,204 crore deal marks the
conglomerate's entry into the
engineering and construction
(EPC) sector. With this

purchase, the group aims to
leverage its capital expe

Adani’s core infrastructure
businesses contributed 82 per
cent of total ebitda. In the utility
segment, Adani Green Energy
increased its operational
capacity by 30 percent year-on-
year, while Adani Power
reported a 20 percent rise in
electricity generation. (Ebitda is
earnings before interest, taxes,
depreciation, and amortisation.)

The transport segment, led
by Adani Ports & SEZ,
delivered a 19 per cent increase
in ebitda, aided by a 20 per cent
surge in container volumes.
Ambuja Cements, a family-
owned business, reported a
capacity increase to 100 million
tonnes per annum, following
expansions across multiple
plants.

“India’s consumption
engine remains strong,” said
Karan Adani, chief executive
officer of Adani Ports & SEZ
and Chairman of ACC Ltd. “As
manufacturing grows, trade
volumes will surge. For us, any
trade — import or export — is
good business.” APSEZ plans
to build a fully integrated
logistics platform spanning
factory gates to end
consumers, with an eye on
becoming the largest player not
just in ports but across the
supply chain. “We’re already
moving over 500 million tonnes
annually,” said Karan Adani.

Adani Enterprises, the
group’s incubator for emerging
infrastructure businesses, saw
a26.6 per cent year-on-year rise
in ebitda. It noted significant
progress in its road
construction and airport
operations, as well as the
operationalisation of a large-
scale copper smelter in
Mundra.

The group said its strategy
is focused on scale, capital
efficiency, and financial
management. “Our asset base
and operating leverage
continue to support stable
returns, even as we invest
aggressively in new platforms,”
said Jugeshinder ‘Robbie’
Singh, Adani Group’s chief
financial officer.

The group said it has
sufficient liquidity to meet debt
obligations for at least the next
12 months and its balance sheet
allows coverage for over 21
months.

Fitch upgrades India's
medium-term growth outlook to
6.4% till FY26

Fitch Ratings revised
India’s medium-term GDP
growthpotential till FY2026
upwards to 6.4 per cent, from
its earlier projection of 6.2 per
cent.

“We have increased
potential growth in India by
0.2pp to 6.4 per cent as higher
estimates for labour force
participation more than offset
a lower contribution from
labour productivity,” the
ratings agency said, while
noting that there has been “less
pandemic scarring in India”.

Fitch Ratings has slightly
lowered its medium-term
potential GDP projections over
the next five years for the 10
emerging market economies

covered in its Global Economic
Outlook.

“Our update of potential
growth in emerging markets is
now 3.9 per cent, representing
a further, albeit marginal, drop
from the 4 per cent estimate we
published in November 2023.

This mainly reflects lower
potential growth in China,”
said Robert Sierra, Director,
Fitch Ratings.

Fitch expects total factor
productivity in India to slow
from recent years, reverting to
its long-run average of 1.5 per
cent. It also anticipates India’s
labour force participation rate
will continue to increase, albeit
at a slower pace.

Ahmedabad 24-05-2025

India to surpass China in oil demand
growth over next decade: Moody's

China drove global oil
demand growth over the last
decade, but now India is poised
to take the lead in demand
growth over the next decade,
according to a latest report by
Moody's Ratings.

China and India are No. 2
and No.3 oil consumers in the
world. But there are notable
differences in demand growth
in the two countries.

"Demand growth and
import reliance will be higher in
India," Moody's said. "Demand
will grow faster in India than in
China over the next decade, as
China's economic growth
slows and penetration of new
energy vehicles accelerates."

Consumption of crude oil -
the raw material for making
fuels like petrol and diesel - in
China will peak in the next 3-5
years, while in India Moody's
expect annual growth of 3-5 per
cent in the same period.

Stating that both countries
rely heavily on oil and gas
imports, the rating agency said
it expects China's reliance on oil
imports to fall, reflecting slower
demand growth and increased
domestic production.

"India's reliance on imports
will increase if it is unable to
stem a production decline," it
said.

Moody's said China's larger
oil and gas consumption
underpins the scale of its
national oil companies (NOCs),
which will likely outpace their
Indian peers in production
growth over the next 3-5 years.

Investments in complex
shale gas and offshore projects
bolster Chinese NOCs' reserves
and production, while Indian
NOCs face challenges from

aging wells and slow
investment.
Additionally, Chinese

NOCs' greater value chain
integration mitigates earnings
volatility, and they have lower
leverage and higher interest
coverage. Moody's saw
investment focus vary,
reflecting national objectives.

"Chinese NOCs continue to
invest heavily in exploration
and development to enhance
self-sufficiency. Their
investments in the downstream
refining and petrochemical
sectors will gradually decline
over the next 3-5 years as most
major projects have been
completed. By contrast, NOCs
in India will still invest heavily
to expand refining and
petrochemical facilities over the
next five years to meet growing
domestic demand," it said.

"Indian NOCs plan to boost
domestic oil and gas
production but execution
remains to be seen," it added.

Government policies in
China are more market-oriented,
it said, adding that policies in
both countries are aimed at
maintaining price stability and
adequate supply.

"The effect of policy is more
pronounced on companies in
India as pricing mechanisms
have led to bigger swings in
earnings and cash flows. India
relies more on taxes and
dividends from its petroleum
sector to support its fiscal
budget than China," it said.

As carbon regulation in
India is still developing, Indian
NOCs face less immediate
pressure to invest in green
technologies compared to
Chinese NOCs, which face
stricter rules and the need to
transition to green practices
more quickly.

Both countries rely heavily
on oil and gas imports. But
Moody's expected China's
reliance on oil imports will fall,

driven by slower demand
growth and its push for self-
sufficiency amid geopolitical
tensions.

China's oil demand is
expected to grow marginally to
peak at around 800 million
tonnes per annum (mmtpa) by
2030. Apart from slower
economic growth, China's oil
demand growth is also
constrained by the country's
shift toward cleaner energy.

Fast adoption of NEVs
(New Energy Vehicles) and the
expansion of renewable energy
will reduce China's need for oil
products like diesel and
gasoline. However, the
country's consumption of jet
fuel and naphtha will likely rise
because of increasing air travel
and petrochemical production.

Refining capacity in China
is also near the state-mandated
cap of 1 billion tonnes. This
limits the potential for demand
growth of crude oil, which is
the feedstock for refineries. By
contrast, India aims to increase
its refining capacity by a fifth
to 309.5 mmtpa by 2030 from
256.8 mmtpaas of April 1,2024.

Rising economic growth
and industrialisation, along
with the government's heavy
investments in infrastructure
that will enhance accessibility
and mobility, will drive demand
growth for transportation fuels
in India.

The state-owned oil
marketing companies (OMCs)
in India - Bharat Petroleum
Corporation Ltd, Hindustan
Petroleum Corporation Ltd and
Indian Oil Corporation - have
ramped up investments to
boost refining capacity in
recent years.

On gas demand, Moody's
said the pace of demand growth
for natural gas in India will be
slightly higher than China's.
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Extract of statement of Audited Financial Results for the Quarter and Year Ended March
31, 2025 (Rs. in Lacs)
Quarter | Quarter | Quarter Year Year
Ended Ended Ended Ended Ended
'S“R) PARTICULARS 31.03.2025| 31.12.2024| 31.03.2024| 31.03.2025|31.03.2024
(Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
1 | Total Income from operations 2407.07 2,255.30 2,245.35 9151.04 7491.04
2 |Net Profit / (Loss) for the period
(before Tax, Exceptional and/or
Extraordinary items) (12.48) 130.27 109.31 297.41 231.39
3 | Net Profit / (Loss) for the period
before tax (after Exceptional and/or
Extraordinary items) (12.48) 130.27 109.31 297.41 231.39
4 | Net Profit / (Loss) for the period after
tax (after Exceptional and/or
Extraordinary items) (10.08) 94.70 78.98 21320 17318
5 | Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)] (14.40) 94.70 78.40 208.88 172.60
6 | Equity Share Capital 1,105.58 1,105.58 1,105.58 1,10558 1,105.58
7 |Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet of the previous year - - - - 1,675.87
8| Earnings Per Share (of Rs.5/- each) - - - -
(for continuing and discontinued
operations)
(a) Basic (Rs) (0.05) 0.43 0.36 0.96 0.78
(b) Diluted (Rs) (0.05) 0.43 0.36 0.96 0.78
Notes:

1.The above Standalone Financial Results of the company for the Quarter and
year ended March 31, 2025 were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meeting
held on May 23, 2025 and Audited by the statutory auditor of the company. The
Statutory Auditors have expressed an un-modified audit opinion. The financial
results are being Published in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.as required under
Regulation 33 of SEBI ( Listing Obligations and Disclosure Requirements)
Regulations, 2015.The audit report of the statutory auditors is being filed with

2. This statement has been prepared in accordance with the Companies (Indian
Accounting Standards) 4 Rules, 2015 (Ind AS), prescribed under section 133 of
the Companies Act, 2013, and other recognized accounting practices and policies

3. Segment reporting as defined in IND-AS 108 is not applicable; since the
Company has only one reportable segment i.e. manufacture and sale of polymeric

4. The above is an extract of the detailed format of Quarterly/ Annual Financial
Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly/ Annual Financial Results is available on the Stock Exchange websites
Company at

website of the
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